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The President or the President’s designee is authorized to invest funds deemed to be surplus 
as authorized by Florida Statutes 218.415 and 218.407. 
 
Loan, endowment, annuity, and life income funds may be invested in securities in which the 
State Board of Administration is authorized to invest retirement funds pursuant to Florida 
Statutes, 215.45 and 215.47.  Should the Board of Trustees choose to make such investments, 
the Board of Trustees shall adopt and adhere to an investment plan as described in Florida 
Statutes 215.45 and 215.47.  The College shall make all records of the investment operation 
available to the Auditor General for annual audit. 
 
The Chief Financial Officer shall prepare written investment guidelines in accordance with 
the requirements of Florida Statutes 218.415 and State Board of Education Rule 6A-14.0765.  
The investment guidelines shall place the highest priority in making investments on the 
safety of principal and liquidity of funds of the College. 
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